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University Teaching; Economic Loss Analysis; Securities and Investments; Options Trading; Pension Analysis; Financial Analysis; Business Consulting; Business Valuation; Agricultural Consulting; Public Utility Regulation; Estate Planning and Valuation.




Ph.D., Pennsylvania State University, Finance, Economics, Quantitative Analysis, 1972.

M.B.A., Indiana State University, Finance, Economics, 1969.

A.B., University of Illinois at Urbana-Champaign, Philosophy, 1963.


A Model of Interdependent Capital Budgeting and Financing Decisions under Uncertainty.


Awarded Summer Graduate Research Council Fellowship, University of Missouri, 1973, 1974.

Phi Kappa Phi Honor Society, Pennsylvania State University Chapter, 1971.

Awarded School of Consumer Banking Scholarship, University of Virginia, Summer, 1970.

Awarded Dean’s Fellowship, Pennsylvania State University, 1969-1970.

Graduated with Honors in Liberal Arts and Sciences, University of Illinois, Urbana-Champaign, 1963.

Awarded Four-year Scholarship; University of Illinois at Urbana-Champaign, 1959-1963.


President, Eubank Economics, Inc., Chicago, IL, 1999-present.  Economic analyst, business consultant, and expert witness.  Areas of consulting and litigation support completed include economic analyses, economic reports, depositions, and testimony involving personal injury, medical malpractice, wrongful death, securities trading, investment and pension management, insurance claims, valuation, real estate contracts, discrimination, and divorce asset settlements.  

President, Bridgeport Grain, Inc., Bridgeport, IL, 1988-present.  Overall management responsibility; futures and cash grain trading.

Adjunct Professor of Finance, DePaul University, 1983-2002.  Investments; portfolio management; options.

Professor of Finance, DePaul University, 1980-1983.  Investments; portfolio management; financial management; options.

President, Eubank Securities Corp., Evanston, IL, 1977-present.  Market maker on CBOE, 1977-2000.

Associate Professor of Finance, DePaul University, 1977-1980.  Investments; portfolio management; financial management; options.

Assistant Professor of Finance, University of Missouri-Columbia, 1976-77.  Investments; portfolio management; financial management.

Visiting Assistant Professor of Finance, University of Illinois at Urbana-Champaign, 1975-1976.  Investments; portfolio management.

Assistant Professor of Finance, University of Missouri-Columbia, 1972-1975.  Investments; portfolio management; financial management.

Instructor in Business, Capitol Campus, Pennsylvania State University, 1971-1972.  Business statistics.

Graduate Teaching Assistant, Department of Finance, Pennsylvania State University, 1970-1971.  Financial management.

Teacher and District Administrator, Lawrence County Public Schools, Lawrence County Illinois, 1963-1969.


Attended International Atlantic Economics Society Conference, Prague, Czech Republic, March 24-27, 2010.

Attended National Association of Forensic Economics Sessions, Eastern Economics Association Meetings, Philadelphia, Pennsylvania, February 26-27, 2010.

Organized and Attended National Association of Forensic Economics Winter Meeting, Aruba, January 29-30, 2010.

Attended Illinois Economic Association Meeting, Chicago, Illinois, October 16-17, 2009.

Attended Fall Forensic Economic Workshops and Paper Sessions, Santa Fe, New Mexico, October 9-10, 2009.
Attended National Association of Forensic Economics Sessions, Western Economics Association Meeting, Vancouver, Canada, June 29, 2009 to July 3, 2009.

Attended American Rehabilitation Economics Association Meeting and Pre-Conference Seminar, “Determining Personal Damages 201,” Chicago, Illinois , June 11-14, 2009.

Attended National Association of Forensic Economics International Meeting, Dubrovnik, Croatia, May 2009.

Attended American Academy of Economic and Financial Experts Meeting, Las Vegas, Nevada, March 18-20, 2009.

Attended International Atlantic Economics Society Conference, Rome, Italy, March 11-14, 2009.

Attended National Association of Forensic Economics Sessions, Eastern Economics Association Meetings, New York, New York, February 27-March 1, 2009.

Attended National Association of Forensic Economics Winter Meeting, St. Thomas, U. S. Virgin Islands, January 30-31, 2009.

Attended National Association of Forensic Economics Sessions, Allied Social Science Associations Meetings, San Francisco, California, January 2009.

Attended International Atlantic Economics Society Conference, Montreal, Canada, October 2008.

Attended Fall Forensic Economic Workshops and Paper Sessions, Zion Park Inn, Springdale, Utah, October 3-4, 2008.

Attended National Association of Forensic Economics International Meeting, Istanbul, Turkey, May 2008.

Attended International Atlantic Economics Society Conference, Warsaw, Poland, April 2008.

Attended National Association of Forensic Economics Sessions, Eastern Economics Association Meetings, Boston, MA, March 2008.

Attended National Association of Forensic Economics Sessions, Allied Social Science Associations Meetings, New Orleans, Louisiana, January 2008.

Attended American Academy of Economic and Financial Experts Workshop Meeting, Santa Fe, New Mexico, October 2007.

Attended National Association of Forensic Economics Sessions, Western Economics Association Meeting, Seattle, WA, July 2007.

Attended American Rehabilitation Economic Meeting and Pre-Conference Seminar on Determining Economic Losses for Self-Employed Business Owners, Pittsburgh, PA, May 2007.

Attended American Academy of Economic and Financial Experts Meeting, Las Vegas, Nevada, March 2007.

Attended International Atlantic Economics Society Conference, Madrid, Spain, March 2006.

Attended National Association of Forensic Economics Sessions, Eastern Economics Association Meetings, New York, New York, February 2007.

Attended National Association of Forensic Economics Sessions, Allied Social Science Associations Meetings, Chicago, Illinois, January 2007.

Attended American Academy of Economic and Financial Experts Workshop Meeting, Salt Lake City, Utah, October 2006.

Attended International Atlantic Economics Society Conference, Philadelphia, PA, October 2006.

Attended National Association of Forensic Economics Sessions, Western Finance Association Meeting, San Diego, CA, July 2006.

Attended National Association of Forensic Economics International Meeting, Florence, Italy, May 2006.

Attended American Academy of Economic and Financial Experts Meeting, Las Vegas, Nevada, March 2006.

Attended National Association of Forensic Economics Sessions, Eastern Economics Association Meetings, Philadelphia, PA, March 2006.

Attended American Academy of Economic and Financial Experts Workshop Meeting, Santa Fe, New Mexico, October 2005.

Attended National Association of Forensic Economics Sessions, Western Economics Association Meeting, San Francisco, CA, July 2005.

Attended National Association of Forensic Economics International Meeting, Dublin, Ireland, May 2005.

Attended American Academy of Economic and Financial Experts Meeting, Las Vegas, Nevada, April 2005.

Attended National Association of Forensic Economics Sessions, Eastern Economics Association Meetings, New York, New York, March 2005.

Attended National Association of Forensic Economics Winter Meeting, Aruba, February 2005.

Attended National Association of Forensic Economics Sessions, Southern Economics Association Meetings, New Orleans, LA, November 2004.

Attended National Association of Forensic Economics Sessions, Missouri Valley Economics Association Meetings, Nashville, TN, October 2004.

Attended National Association of Forensic Economics Sessions, Western Economics Association Meetings, Vancouver, Canada, July 2004.

Attended American Rehabilitation Economic Meeting and Seminar on Determining the Present Value of Life Care Plans, Reno, Nevada, May 2004.

Attended National Association of Forensic Economics International Meeting, May 2005, Edinburgh, Scotland, May 2004.

Attended National Association of Forensic Economics Sessions, Eastern Economics Association Meetings, Washington, D.C., February 2004.

Served on Panel Discussion for “Economic Damages from Wrongful Imprisonment,” National Association of Forensic Economics Winter Meeting, Kona, Hawaii, February 2004.

Attended National Association of Forensic Economics Sessions, Western Economics Association Meetings, Denver, Colorado, June 2003.

Attended American Academy of Economic and Financial Experts Meeting, Las Vegas, Nevada, April 2003.

Attended National Association of Forensic Economics Sessions, Eastern Economics Association Meetings, New York, New York, February 2003.

Attended Work-life Expectancy Conference, Vocational Economics, Inc., Louisville, Kentucky,

June 2002.


“Stock Returns in Transition and Developed Economies During the 2007-09 Financial Crisis,” (with Anna Shostya and A.  Andrew Eubank, III), International Atlantic Economics Society Conference, Prague, Czech Republic, March 24-27, 2010.

 “Why Markov Process Worklife Expectancy Tables Are Usually Superior to the LPE Method for Evaluating Worklife Expectancy in Personal Injury and Wrongful Death Damages Analysis,” by Thomas R. Ireland – discussant, National Association of Forensic Economics Sessions, Eastern Economics Association Meetings, Philadelphia, Pennsylvania, February 26-27, 2010.

“Alternative Wage Indices and Present Value Analysis,” (with A. Andrew Eubank, III and Anna Shostya), Illinois Economic Association Meeting, Chicago, Illinois, October 16-17, 2009.

“Alternative Wage Indices and Wage Growth Rates,” (with A. Andrew Eubank, III and Anna Shostya), National Association of Forensic Economics Sessions, Western Economics Association Meeting, Vancouver, Canada, June 29- July 3, 2009.
 “Discount Rates in a Depression,” by Patrick L. Anderson and Justin Eli – discussant, National Association of Forensic Economics International Meeting, Dubrovnik, Croatia, May 2009.

“Risks and Returns of Market Indexes in Transition Countries,” (with Anna Shostya and A.  Andrew Eubank, III), International Atlantic Economics Society Conference, Rome, Italy, March 11-14, 2009.

“Using Social Security Interest Rate Forecasts in Present Value Analysis,” (with A. Andrew Eubank, III and Anna Shostya), National Association of Forensic Economics Sessions, Eastern Economics Association Meetings, New York, New York, February 27-March 1, 2009.

“Diversification Potential of Market Indexes of Transition Countries,” (with Anna Shostya and A.  Andrew Eubank, III), International Atlantic Economics Society Conference, Montreal, Canada, October 2008.

“Alternative Wage Indices and Wage Growth Rates,” (with A. Andrew Eubank, III and Anna Shostya), Fall Forensic Economic Workshops and Paper Sessions, Zion Park Inn, Springdale, Utah, October 3-4, 2008.

“A Comparison of Securities Litigation in the U.S. and the EU,” (with Matthias Kelly and Anna Shostya), International Atlantic Economics Society Conference, Warsaw, Poland, April 2008.

“Issues in the Determination of the Wage Growth Rate in Present Value Analysis,” (with A. Andrew Eubank, III and Anna Shostya), National Association of Forensic Economics Sessions, Eastern Economics Association Meetings, Boston, MA, March 2008.

“Life Cycle Retirement Fund Participation and Portfolio Composition in Selected Countries,” (with A. Andrew Eubank, III), International Atlantic Economics Society Conference, Madrid, Spain, March 2007.

“Using Constant Maturity Treasury Rates in Present Value Analysis,” (with A. Andrew Eubank, III), National Association of Forensic Economics Winter Meeting, Miami, Fl – Cruise Ship –Jamaica and Grand Cayman Island, January 2007.

“Expert Economic Testimony:  Similarities and Differences in Regulatory and Civil Litigation Proceedings,” (with David G. Tucek), National Association of Forensic Economics Sessions, Allied Social Science Associations Meetings, Chicago, Illinois, January 2007.

“Securities Litigation in the U. S. and the European Union: A Comparative Analysis,” (with Matthias Kelly), National Association of Forensic Economics International Meeting, Florence, Italy, May 2006.

“The Economics of Personal Injury and Wrongful Death Litigation: The State of Illinois, “ Gary R. Skoog and James E. Ciecka – discussant, Western Finance Association Meeting, San Francisco, CA, July 2005.

“Maturity-Adjusted Discount Rates and the Timing of Cash Flows,” (with A. Andrew Eubank, III.), Eastern Finance Association Meeting, New York, New York, March 2005.

“An Examination of the Informational Content of Price-Earnings Ratios,” (co-authored with and presented by J. Mathys), Financial Management Association Meeting, November 1981.

“Inflation and Realized Versus Expected Rates of Return on Common Stocks”, (with J. Markese), Western Finance Association Meeting, San Diego, June 1980.

“Options”, discussant, Eastern Finance Meeting, Savannah, GA, April 1980.

“Listing Changes from the ASE to the NYSE and Stock Return Behavior”, (with J. Markese and R. Natarajan), Midwest Finance Association Meeting, April, 1980.

“The Beta Quotient:  A New Measure of Portfolio Risk”, (with R. Camp), Atlantic Economic Association Meeting, February, 1980.

“Volume and Price Analysis:  Pre- and Post-Listing Observations of Newly Listed Common Stocks,” by Waldemar M. Goulet – discussant, Midwest Finance Association, Chicago, Illinois, April 1979.

“Issuing Warrants to Facilitate Option Spreading,” (with David A. West), a paper presented at the Financial Management Association Meeting, Seattle, Washington, October 1977.

“The Forecast Error Impact of Alternative Length Beta Estimation Periods, Adjustment Techniques, and Risk Classes,” (with J. Kenton Zumwalt), a paper presented at the Western Finance Association Meeting, June 1977, Anaheim, California.

“An Examination of Selected Risk-Return Measures of Industry Performance,” (with J. Kenton Zumwalt), a paper presented at the Midwest Finance Association Meeting, March/April 1977, St. Louis, Missouri.

“An Analysis of Coverage Ratios,” (with John D. Markese), a paper presented at the Midwest Finance Association Meeting, April 1976, Chicago, Illinois.

“An Automatic Cost of Capital Adjustment Model:  A New Approach to Rate of Return Regulation Based upon Risk-Return Relationships in the Regulated and Unregulated Sectors,” (with David A. West), Financial Management Association Meeting, October 1975, Kansas City, Missouri.

“Portfolio Models,” session chairman, Midwest Finance Association, April 1975, Chicago, Illinois.

“The Financing Decision,” session chairman, Southern Finance Association, November 1974, Atlanta, Georgia.

“Consistent Distribution-Free Moment Ranking Rules for a General Class of Utility Function,” by William H. Jean – discussant, Midwest Finance Association, April 1974, Pittsburgh, Pennsylvania.

“Capital Budgeting and Financing Decisions in a Capital Asset Pricing Model Framework,” presented at the Southern Finance Association Meeting, November 1973, Houston, Texas.

“An Analysis of Debt-Ratios, Systematic Risks, and the Cost of Capital,” a paper presented at the Financial Management Association Meeting, October 1973, Atlanta, Georgia.

“A Theoretical and Empirical Analysis of Companies and Common Stocks as Inflation Hedges,” by Frank K. Reilly – discussant, Western Finance Association, August 1973, Claremont, CA.

“An Interdependent Model of Simultaneous Capital Budgeting and Financing Decisions under Uncertainty,” Workshop Paper, Appalachian Finance Meeting, April 1972, Blacksburg, Virginia.

“Capital Budgeting and Financing Decisions:  An Integrative Approach,” a workshop paper presented at the Financial Management Association Meeting, October 1971, Denver, Colorado.


“Listing Changes from the AMEX to the NYSE and Stock Return Behavior,” (with John D. Markese), Akron Business and Economic Review, Winter 1983.

“The Beta Quotient: A New Measure of Portfolio Risk,” (with Robert C. Camp), The Journal of Portfolio Management, Summer 1981.  
“The Impact of Alternative Length Estimation and Prediction Periods on the Stability of Security and Portfolio Betas,” (with J. K. Zumwalt), Journal of Business Research, September 1981.

“Industry Betas in Investment Analysis,” (with J. K. Zumwalt), Akron Business and Economic Review, Spring 1980.

“An Analysis of the Forecast Error Impact of Alternative Beta Adjustment Techniques and Risk Classes,” (with J. K. Zumwalt). Journal of Finance, June 1979.

“How to Determine the Stability of Beta Values,” The Journal of Portfolio Management, Winter 1979.

“The Price Adjustment Mechanism for Rental Housing in the United States,” (with C. F. Sirmans), Quarterly Journal of Economics, February 1979.

“Risk/Return Contrasts: NYSE, Amex, and OTC,” The Journal of Portfolio Management, Summer 1977.

“A Model for Selecting Portfolios of Low PE Stocks with Superior Investment Potential,” Journal of Economics and Business, Spring/Summer 1977.

“An Automatic Cost of Capital Adjustment Model for Regulating Public Utilities,” (with David A. West), Financial Management, Spring 1976.

“An Analysis of Coverage Ratios,” (with John D. Markese), Journal of the Midwest Finance Association, 1976.

“The Hierarchical Classification of Financial Ratios,” (with George E. Pinches, Kent A. Mingo, and J. Kent Caruthers), Journal of Business Research, October 1975.

“Systematic Risk in Merger Evaluations:  A Test of Financial Synergism,” Journal of the Midwest Finance Association, 1973.

“A Suggested Treatment of Intertemporal Covariances in Capital Budgeting Evaluations,” Journal of the Midwest Finance Association, 1972.




“The Need for an Automatic Cost of Capital Adjustment Model,” (with David A. West), Public Utilities Fortnightly, May 1975.

“The Capital Asset Pricing Model and Appropriate Rates of Return,” (with George E. Pinches), Regulatory Information Systems Conference Proceedings, 1974.

“Simulating Geometric Mean Return Distributions for Evaluating Different Portfolio Strategies and Investment Horizons,” (with Carl E. Ferguson), National Gaming Council Proceedings, 1974.

“Risk-Return Comparisons among Different Market Segments,” Eastern Finance Association Proceedings, April 1973.

“A Comparison of Systematic Risks among Stocks from Different Market Segments,” Southwestern Finance Association Proceedings, March 1973.


“Risk/Return Contrasts:  NYSE, AMEX, and OTC,” in Security Selection and Active Portfolio Management, edited by Peter L. Bernstein, Institutional Investor, 1978. 

“The Forecast Error Impact of Alternative Length Beta Estimation Periods, Adjustment Techniques, and Risk Classes,” (with J. K. Zumwalt, (Abstract) in Proceedings Issue of The Journal of Financial and Quantitative Analysis, 1978.

Book Review of:  Security Analysis and Portfolio Management, D. E. Fischer and R. J. Jordan, Journal of Finance, March 1976.

Selected Financial Ratios and the Investment Performance of Common Stock Portfolios, College of Business and Public Administration, University of Missouri, Columbia, Missouri, 1976.

“A Model of Interdependent Capital Budgeting and Financing Decisions under Uncertainty,” dissertation abstract, Journal of Finance, December 1974.

“Comment:  A New Look at the Lease vs. Purchase Decision,” (a comment on paper presented by C. Robert Carlson and Donald H. Wort), Southwestern Finance Association Proceedings, March 1973.


Missouri Bankers Association, September 1974-August 1975; a grant to conduct research in the area of bank trust department management.

Michigan State University Institute of Public Utilities, August 1974-May 1975; a grant to compare the performance of equity returns of utilities and industrial firms.

University of Missouri Graduate Research Council, May 1973; a grant to fund a major portion of initial purchase price of Center for Research in Security Prices (CRSP) tapes. 


   American Academy of Economics and Financial Experts
American Economic Association

American Finance Association

American Rehabilitation and Economic Association

Eastern Economic Association

International Atlantic Economics Society

National Association of Forensic Economics

Western Economic Association


Organizer, National Association of Forensic Economics Winter Meetings, 2009-2010.

Business Consulting, Economic Loss Analysis, and Litigation Support, 1999-present.

Electronic Options Trading Consultant, 1999-2001.

Editor, Newsletter, Bridgeport Grain, Inc., Bridgeport, IL, 1998-present.

Speech entitled, “U.S. Crop Outlook and Marketing Opportunities,” Lawrenceville, IL, Lawrence County Farm Bureau and Industrial Development Council, 1996.

Chicago Board Options Exchange, Appeals Committee, 1984-1988.
Coordinator, DePaul University Department of Finance, Faculty Recruiting Committee, 1979-80.

Economic Expert Witness, Illinois Department of Consumer Services and Chicago Department of Consumer Services, Commonwealth Edison interim rate increase filing, June 1979.

Midwest Finance Association Director, 1976-1977.

Attended University of Chicago Economics of Regulated Utilities Conference, June 1975.

Attended Federal Reserve Bank of St. Louis “Professors’ Conference,” November 1974.

Attended Dartmouth College Public Utility Regulation Conference, August 1974.

Attended Harvard Business School “Investment Performance Seminar,” February 1973.

Book Reviewer for Business Publication, Inc., 1975-1983.

Book Reviewer for Houghton-Mifflin Company, 1973-1983.

Book Reviewer for Dryden Press (Holt, Rinehart and Winston, Inc.), 1974-1983.

Associate Editor, The Financial Review, Eastern Finance Association, 1973-1974.

Video tape presentation entitled, “An Introduction to Capital Budgeting,” University of Missouri Finance Department Executive Development Program in Financial Management, 1974.

Presentation entitled, “Computer Applications in Investments,” University of Missouri Finance Department Seminar in Investment Management, 1974.


   Available upon request. 
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